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Industry Focus 
Morgan Stanley says India to grow 10% per year 
over next decade 
 

Amid the euphoria of the Nifty touching record highs 
and the ongoing festive season, Morgan Stanley 
stated that India’s economy will grow by more than 
10% annually in the coming decade, buoyed by 
demographics, reforms, and globalization. It says two 
major initiatives - digitizing its predominantly cash-
based economy and reforming its archaic tax system 
- have the potential to amplify India’s expansion. It 
expects India to continue to be among the world’s 
best-performing markets. 
 

 

 

 American Tower in $1.2 Billion Indian boost  
 

Boston-based real estate investment trust American 
Tower Corp. (ATC) agreed to buy the mobile-phone 
towers of Vodafone Group’s Indian business and Idea 
Cellular Ltd., boosting its infrastructure in the country 
by a third. ATC will pay USD 1.2 billion for the 20,000 
towers owned by the carriers in a deal that will be 
completed in the first half of 2018. ATC CEO Jim 
Taiclet has been especially bullish on India. “The 
government there is doing all the right things,” he 
said in an interview. “The government is asking 
industry for inputs and they are listening.” 
 
 

 
 

India Witnesses Highest Increase in Online 
Shopping in Asia-Pacific  
 

Indians are making cross-border purchases with the 
greatest frequency, with 1 out of 5 purchasing 
daily/weekly. India is the only country that has an 
interest in quick delivery for a cost, and the only 

 Fairfax buys 51% stake in Tata’s BPO company 
 

Indo-Canadian billionaire Prem Watsa's Fairfax 
Group has agreed to buy a 51% stake in Hyderabad-
based BPO company, Tata Business Support Services 
(TBSS), for Rs 153 crore. The Fairfax Group, through 
its BSE-listed Quess Corp, will acquire the majority 

Read more Read more 

https://www.bloomberg.com/news/articles/2017-11-13/american-tower-to-buy-vodafone-idea-units-for-1-2-billion
http://www.financialexpress.com/economy/indias-economy-will-grow-at-10-per-year-in-the-next-decade-morgan-stanley/896195/
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country equally using credit cards, E- wallets, and 
debit cards. Online shoppers increasingly prefer 
online marketplaces over retailer websites, with 67% 
of online shoppers turning to marketplaces such as 
Amazon, eBay, and Flipkart to search for products.  
 

 
 
 

stake in TBSS, which employs 27,000 people across 
27 centres in the country. This will be the third deal 
between Fairfax and the Tata group this year.  
 

 
 
 
 

The UK sees tremendous opportunities in India  
 

With tremendous opportunities for the taking, a 
majority of British companies are looking to increase 
their presence and investments in India. These 
businesses remain largely positive about 
improvements in the ease of doing business in India. 
The UK is a leading investor in India, with investments 
approximating USD 24 billion, excluding foreign 
portfolio inflows from the UK.  
 

 
 
 
 

 Facebook launches startup and digital training hubs  
 

Facebook’s India arm has launched startup and 
digital training hubs to help entrepreneurs start and 
scale up businesses in addition to imparting digital 
skills to jobseekers. Through the online hubs, the firm 
aims to train more than half a million Indians by 2020. 
Facebook has 217 million users in India, and the 
number of new women-owned small biz pages on FB 
in the country grew 85% from 2015 to 2016. 
 

 
 
 

Railways invites tenders for electrification  
 

The Indian Railways will start tendering 8,000 km of 
rail lines for electrification every year starting next FY 
in order to complete its network electrification target 
in the next five years. In a first, the contract size that 
will be awarded on the government-funded 
engineering-procurement and construction (EPC) 
model, will be mostly in the range of 1500-2000 km 
to achieve faster completion.  
 

 
 
 
 

 Tiger Global earns $1 billion from India 
 

New York-based Tiger Global Management is set to 
cash in more than USD 1 billion from its early bets on 
Ola and Flipkart by selling part of its shareholdings to 
Japan’s Softbank. The sales by Tiger Global, the 
industry’s most prolific investor, signals increasing 
liquidity available in India’s most valued Internet 
firms as strategic investors SoftBank and Tencent are 
keen on playing a bigger role in them.  
 

 
 
 

Major Ports' cargo traffic up 3% in Apr-Oct period  
 

The country's top 12 major ports witnessed a 3% rise 
in cargo traffic to 383 million tons (MT) during April-
October 2017. The growth in cargo traffic was mainly 
on the back of higher handling of products such as 
iron ore (18% growth) and petroleum, oil, and 
lubricants (7% growth) besides containers.   
 
 
 

 

 Uber teams with Mahindra to test electric cars  
 

At a time when the government is pushing to have all 
new vehicles electrified by 2030, ride-hailing firm 
Uber will partner with automaker Mahindra & 
Mahindra to pilot electric vehicles on its platform in 
India. Uber will deploy hundreds of electric vehicles 
in Delhi and Hyderabad by March 2018 and will 
consider expanding the pilot to other cities. 
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