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Indian cabinet approves pact with Canada on Intellectual 
Property Rights 
 

The Union Cabinet today gave its ex-post approval for the 
Memorandum of Understanding signed between India and 
Canada to increase cooperation in the field of intellectual 
property (IP). The MoU, an official statement said, is 
intended to promote innovation, creativity and economic 
growth in both the countries. "The MoU establishes a broad 
and flexible framework through which both countries can 
exchange best practices and work together on training 
programmes and technical exchanges to raise awareness 
on IPRs and better protect intellectual property rights," it 
added. 
 

 

 

 Informal WTO Ministerial meeting held from 19 – 20 March 
2018 in New Delhi, India 
 
Commerce & Industry Minister Mr. Suresh Prabhu 
appealed the WTO members to identify common ground 
for strengthening the multi-lateral trade body. The main 
aim of the meet was to once again rejuvenate the spirit 
of negotiations between the developed and the 
developing countries. This was the second mini-
ministerial meeting being hosted by India, after the first 
one being held in 2009 in New Delhi. During the 
interaction, various aspects related to multilateral trade 
came up for discussion. Several Ministers appreciated 
India’s initiative in hosting this Ministerial meeting. 
 
 

 
 

Vancouver’s International Zeolite to Acquire 55% of Indian Ag 
Firm 
 

Vancouver, B.C.-headquartered International Zeolite Corp. 
(IZ) has entered into a binding agreement to acquire 55 per 
cent of Ichaana Indo-Can Zeolite Private Ltd., an Indian 
company focused on introducing various products of 
natural zeolite to the Indian agriculture and farming 
sectors. Under the terms of the agreement – valued at 
C$1.5 million – IZ will also be granted a right of first refusal 
to acquire the remaining 45% interest in Ichaana. IZ will also 
provide C$150,000 to Ichanna and supply an initial 
shipment of 40 metric tonnes of natural zeolite for testing, 
permitting and product development. 
 
 

 Nalco, Canada's Almex to forge JV for Rs 25 bn auto-grade 
aluminium unit 
 

National Aluminium Company Ltd (Nalco) has firmed up 
plans to set up a joint venture with Ontario (Canada)-
based Almex for the production of automotive-grade 
aluminium. The project, estimated to cost Rs 25 billion, 
will come up at the downstream aluminium park at Angul 
(Odisha) in the vicinity of Nalco’s aluminium smelting 
unit. The project between Nalco and Almex is envisaged 
to have an annual production capacity of 60,000 tonnes. 
Nalco, on its part, has committed supply of 50,000 
tonnes a year of molten aluminium to downstream 
companies that chose to install their units at the park. 
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India to be ready with 5G roadmap by June 
 

India will be ready with a full roadmap for 5G technology by 
June this year, Telecom Secretary Aruna Sundararajan said.  
Terming 5G as important for India’s massive “digitisation 
and digitalisation” efforts, she said that the government is 
working with all stakeholders including the industry, 
academia and Startup community, to become a 
frontrunner in the area of 5G. “A high-level forum on 5G 
which includes global experts, industry experts, IITs, IISc, 
has already commenced work and done a fair amount of 
deliberation.” she said addressing a COAI event. 

 India beats Japan to emerge second largest steel maker 
 

Superseding Japan, India has now emerged as the 
second-largest steelmaker in the world. With China on 
top, India had been holding the number three slot for the 
third year in a row till 2017. A spectacular 3.4% rise in 
production to 8.4 million tonne (mt) compared with 
Japan’s 0.5% output fall to 8.2 mt in February made 
India’s production second highest not just for the month, 
but for the January-February period of the current year 
as well. Japan had produced more than India in all 
preceding months including in January 2018. 

   
Now, India is the third largest electricity producer ahead of 
Russia, Japan 
 

India’s electricity production grew 34% over seven years to 
2017, and the country now produces more energy than 
Japan and Russia, which had 27% and 8.77% more 
electricity generation capacity installed, respectively, than 
India seven years ago. India produced 1,160.10 billion units 
(BU) of electricity –for a month–in financial year (FY) 2017. 
Electricity production stood at 1,003.525 BU between April 
2017-January 2018. With a production of 1,423 BU in FY 
2016, India was the third largest producer and the third 
largest consumer of electricity in the world, behind China 
(6,015 BU) and the United States (4,327 BU). 

 India to be World’s Third Largest Travel and Tourism 
Economy in a Decade 

 
India will establish itself as the third largest travel and 
tourism (T&T) economy in the world by 2028, both in 
terms of direct and total gross domestic product, 
according to the report titled “Global Economic Impact & 
Issues 2018.” released by the World Travel and Tourism 
Council. India will follow China and the United States, the 
report said. South Asia is expected to be the fastest-
growing world region over the next 10 years, with 
average annual direct T&T gross domestic product (GDP) 
growth of 6.9 per cent forecast, driven principally by a 
strong 7.1 per cent growth in India. 

 
 

 
Ease of doing business in India: Things get simpler for smaller 
companies 
 

The Ministry of Corporate Affairs (MCA), Government of 
India issued a notification on June 5, 2015 exempting 
private companies from compliance with certain provisions 
of the Companies Act, 2013, seemingly with a view to 
enabling ease of doing business for private companies in 
India. Continuing this trend, MCA issued another 
notification on June 13, 2017 exempting private companies, 
including start-ups (which are primarily new private 
companies meeting certain specified criteria), from certain 
compliances under the Act. 

 Private equity investment in India retail assets up 15% in 
2017 at $800 million 

 
Retail assets in the country witnessed investments of 
over $800 million from private equity and wealth funds 
in 2017; a 15% increase over 2016. The steady capital 
inflow highlights the continued growth of the retail 
sector in India, showed a CBRE South Asia report. 
According to Anshuman Magazine, Chairman, India & 
South East Asia, CBRE, the recent announcement 
allowing 100% FDI in Single Brand Retail Trading under 
the automatic route is likely to further ease the entry of 
global retailers.  
 

 
 

 

STATBOX 

 
India’s gold export shows 97% jump from the previous year 

$889.59 million worth gold jewellery exported in February 2018.  
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