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Canada Pension Plan Investment Board (CPPIB) backed ReNew 
Power files for IPO 

 
ReNew Power Ltd, India’s largest green energy firm in terms 
of capacity, filed for an initial public offering that could raise 
more than $1 billion in one of India’s biggest listings so far 
this year. Goldman Sachs and Canada Pension Plan 
Investment Board (CPPIB) are among the backers of 
ReNew, which has about 3,921 megawatts of operational 
wind and solar power generation capacity and another 
about 1,668 megawatts under development. ReNew’s IPO 
may result in a roughly 33.5-34.5% stake dilution on a post-
issue basis, valuing the firm at around $3.03-3.32 billion. 
World’s biggest pension funds, including CPPIB and Caisse 
de dépôt et placement du Québec (CDPQ), are also scouting 
for deals in India’s solar power sector as reported earlier. 

 India tops list of fastest growing economies for coming 
decade: Harvard study  
 
India tops the list of the fastest growing economies in the 
world for the coming decade and is projected to grow at 
7.9% annually, ahead of China and the US, according to a 
Harvard University report. The Centre for International 
Development (CID) at Harvard University said in new 
growth projections yesterday that countries that have 
diversified their economies into more complex sectors, 
like India and Vietnam, are those that will grow the 
fastest in the coming decade. It said that India's 
productive capabilities far exceed expectations for its 
current income level, which contributes to the projection 
of rapid growth for the coming decade.  
 
 

 
 

 
Carleton University students visit Jai Hind College in India 
 

 
Carleton University students enjoy the hospitality of Jai 
Hind College in Mumbai, India, and learn about Indian 
culture and economy. Carleton University’s Canada-India 
Centre for Excellence, in partnership with Carleton 
International, offers Carleton students a 2-week study 
program to India. Students visit Mumbai, India’s financial 
and cultural hub, and New Delhi, India’s capital city. The 
program offers students a glimpse of cultural and business 
practices of one of the world’s oldest civilizations and 
fastest growing large economies. The current batch is in 
India from April 29, 2018 – May 13, 2018.  

 Piramal Realty is looking at launching a commercial real 
estate fund 
 

Many global investors such as Canada Pension Plan 
Investment Board (CPPIB), Blackstone, Brookfield, GIC 
among others, have put billions of dollars into 
commercial properties in India. Piramal Realty, real 
estate arm of the Piramal group, is looking at launching a 
commercial real estate fund, said a source. “The idea is 
to buy greenfield (new) and brownfield (under 
construction) properties and complete these, and then 
sell to other PE (private equity) funds. The idea is at 
conception stage,” the source said. 
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Digital Transformation predicted to add $154B to India's GDP 
over next 3 years 
 

According to new research produced by Microsoft in 
partnership with International Data Corporation (IDC), by 
2021, digital transformation will add an estimated $154 
billion to India’s GDP and increase the growth rate by 1% 
annually. The study--Unlocking the Economic Impact of 
Digital Transformation in Asia Pacific--predicts a dramatic 
acceleration in the pace of digital transformation across 
India and Asia Pacific’s economies. 

 Indian e-commerce market sees M&A deals worth US$ 2.1 
bn in 2017 
 

As much as USD 2.1 billion worth of M&A (merger and 
acquisition) transactions were inked in 2017 in the 
booming Indian e-commerce industry, which may soon 
witness its largest-ever deal - the proposed Flipkart-
Walmart nuptial. According to data from Grant 
Thornton, 21 deals worth USD 2,112 million were seen in 
2017 with participation from players like Paytm and 
Flipkart. 

 
 

 
 

Realizing Renewable Energy in India  
 

The demand for energy in India is on the rise. The 
International Energy Association (IEA) estimates that the 
country’s total energy demand could rise from 775 million 
tonnes of oil equivalent (Mtoe) in 2013 to 1,908 Mtoe in 
2040. The positive outlook in the sector suggests a bright 
future, as investors and industry experts are paying 
attention to the wealth of opportunities on offer. If India 
can realize its renewable energy ambitions, it will be the 
world that needs to change to catch up. 

 Finished steel exports surge 17% in FY18 
 
India’s total export of finished steel increased by 16.7% 
to 9.621 million tonnes (MT) in 2017-18, according to an 
official data. The country had exported 8.242 MT finished 
steel during 2016-17 fiscal, the Joint Plant Committee 
(JPC) said in a report. State-owned Steel Authority of 
India Ltd (Sail), Rashtriya Ispat Nigam Ltd (RINL) along 
with private players Tata Steel, Essar Steel, JSW Steel and 
Jindal Steel and Power Ltd produced 62.626 MT during 
2017-18.  
 

 
 

 
 

India's seafood exports increase 13% despite fall in global 
shrimp prices 
 
India exported seafood worth $5.64 billion during the first 
10 months of 2017-18, compared to $4.98 billion a year 
ago, registering a growth rate of 13.27 per cent. The 
increase in exports is despite an oversupply from major 
shrimp-producing nations and stringent testing norms. 
Quantity-wise, India exported 1,085,378 tonnes of seafood 
till January in FY18 against 954,744 tonnes shipped in the 
corresponding period of FY17. The growth in quantity was 
13.68 per cent. 

 Iron ore production in India crosses 200 million tonnes after 
7 years 

 
Iron ore production in India in 2017-18 crossed 200 
million tonnes after seven years. Output reached 210 
million tonnes, mostly on increased production in Odisha 
and Karnataka states. This is 9 per cent higher than the 
192 million tonnes in 2016-17.“The country has 
produced 210 million tonnes of iron ore in 2017-18,” said 
an official of the Federation of Indian Mineral Industries 
(FIMI). 
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 India is the 2nd largest market for e-learning  
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